ICF AI E)cl):uﬁic}gegg%ducation

(Deemed-to-be University under Section 3 of the UGC Act, 1956)

4.1.4 Budget Allocation and Expenditure excluding Salaries for infrastructure
augmentation during the last five years

Expenditure for
Budget Allocated for infrastriietore
Year infrastructure augmentation augmentation
(INR in lakhs)

(INR in lakhs)
2016-17 1,377 1,013
. 2017-18 1,692 2,127
2018-19 2,513 2,953
2019-20 4,829 5,138
2020-21 (up to Dec 31, 2021) 9,288 6,349

The above amounts are extracted from the Balance Sheet including Income and Expenditure
Account.
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The ICFAI Foundation for Higher Education
Addltlons to Fixed Assets
1-Apr -16 to 31-Mar-17

Particulars Amount (INR) Total (INR)
Land Development Expenses 3,69,450
Furniture & Fixtures ' ' 2,27,48,747
Office Equrpment ::_ N B - 7 ' -
GYM Equ:pment 24,87,920
LAB- Equipment ' ‘ 31,62,924
Oﬁ‘ice_Equipment o C 1,46,62,747 2,03,13,591
Computers & Peripherals 1,22,23,090
Electrical Installations ' ©13,69,127
Capital Work in Progress ' 47,227,750
Buildings - Improvements 3,95,43,310
Total 10,12,95,065
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ICFAI E)iuﬁf}gﬁé?%ducatmn

(Deemed-to-be Untversity under Section 3 of the UGC Act, 1936)

4.1.4 Budget Allocation and Expenditure excluding Salaries for infrastructure
augmentation during the last five ycars

_ Expenditure for
. Budget Allocated for ' infrastructure
Year infrastructure augmentation augmentation

(INR in lakhs)
(INR in lakhs)

2016-17 | 1,377 1,013
2017-18 ‘ 1,692 2,127
2018-19 2513 2,953
2019-20 4,829 5,138
2020-21 (up to Dec 31, 2021) 9,288 6,349 R

The above amounts arc extracted from the Balance Sheet including Income and Expenditure
Account.
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The ICFAI Foundation for Higher Education

(Deemed University under section 3 of the UGC Act, 1956)

BALANCE SHEET AS AT MARCH 31, 2017

(Amount in Rupees)

i 1
% SERRETS DR TR Rebnle | Marc[i:s_’:?f 2017 i’larchS?t 2016
| UNRESTRICTED FUNDS |
| General Fund 1 21322,52,174 | 1,62,61,00022
' Development Fund 2 1,48,98,91,477 80,45,90,487 |
RESTRICTED FUNDS
Corpus Fund o3 27,09,60,787 | 27,09,60,787 |
LOANS / BORROWINGS L4
Secured 10,10,00,000 18,90,00,000 |
CURRENT LIABILITIES & B 67,15,60,507 58,42,14,864
PROVISIONS
TOTAL 4,66,56,64,945 | 3,47,48,66,160
APPLICATION OF FUNDS
FIXED ASSETS 6
| Tangible Assets - Net |/ 49,36,96,829 477922314
| INVESTMENTS 7 | 3223830755 | 2.25,86,23,590 |
CURRENT ASSETS 8 34,80,15,132 24,20,70,801
LOANS, ADVANCES & DEPOSITS | 9 60,01,22,229 49,62,49,455
TOTAL 4,66,56,64,945 | 3,47,48,66,160
Notes on Accounts 19
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2017

SCHEDULE 6: FIXED ASSETS

The ICFAI Foundation for Higher Education
(Deemed University under section 3 of the UGC Act, 1956)

(Amount in Rupees)

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Cost as at Additions As at As at Additions As at As at As at
April 01, during the March 31, April 01, during the March 31, March 31, March 31,
2016 year 2017 2016 year 2017 2017 2016
Land:
Freehold 217048780  3,69.450  21,74,18,230 J | 21,74,18.230] 21,70,48,780
e - 2L
On Freehold Land 28,11.31,188 T 28.11,31,188|  835.48.163| 1,40,56.559| 9,76,04,722| 18,35,26,466| 19,75.83,025
‘Vehicles T 46,4839 4648394  4645221] 1360  46,46.581 1,813 3,173
Furniture & Fixtures 143938.954| 22748747  16,66,87,701| 13.41,82.265| 49.52.433| 1391,34,698| 2,75,53,003|  97.56,689
Office Equipment [1.49.60.966| 2.03.13,591|  13,52,74,557| 7.47,14,503| 14629,072| 89343575 4,59,30,982| 4,02,46.463
Computer / Peripherals 1692.70.791] 122.23.090]  18,14.93.881| 16,04,12.968] 10564876 17,09,77,844| 1,05,16,037|  $8,57,823
Electrical Installations 47446263  13.69.127| ¢ 48815390] 43019902 1772940 44792842 4022548 4426361
Library Books 32505073 17,01,005| ¥ 34296978 3,2595073| 17,01,905 3,42,96,978 - -
Capital Work-In-Progress 1 4727750 47,27,750 : . 1 4727750 :
TOTAL 1011040409 6,34,53,660] 1,07.44,94069] 53,31,18,095| 476,79,145| 58,07,07,240| 49.36,96,829| 47.79,22,314|
PREVIOUS YEAR 06.84.01.064| 42566345 1.01.10.57,409] 49.99.01,865| 3.32,16.230| 53,31,18,095| 47,7939.314| 46,85,89,199
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The ICFAI Foundation for Higher Education
(Deemed University under section 3 of the UGC Act, 1936)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2017

(Amount in Rupees)

2016 - 17 2015-16
Pasticula Schedule Unrestx'icfted Unrestricted E
Funds Funds
General Fund General Fund
INCOME
Academic Receipts 10 1,92,76,75,356 1.80.88,16.331
Other Incomes 11 23,72,76,688 21,41,98,665
TOTAL (A) 2,16,49,52,044 2,02,30,15,196 |
EXPENDITURE
Staff Payments & Benefits 12 35,99,21,593 31,51,88,425
Academic Expenses 13 21,75,50,475 17,19,78,112
Administrative & General Expenses 14 24,29,66,680 23,07,19,841
Transportation Expenses 15 1,43,83,217 1,06,17.200
Repairs & Maintenance 16 5,83,90,141" 2,91,48,299
Finance Costs 17 1,79,08,641 4.35,30,853
Depreciation 18 4,76,79.145 33218230
TOTAL (B) 95,87,99,892 | 83,43,98,960
Balance being cxcess of Income over 1,20,61,52,152 1,18,86,16,236
Expenditure(A-B)
Transfer to Development Fund 2 70,00,00,000 70,00,00.000
Reserve Fund
2‘:‘:1;‘} ;‘::(gl Surphus Cacrisl to 50,61,52,152 48,86,16,236
Notes on Accounts L19 |
Vide our report of even date for and on behalf of the
for Narasimha Rao & Associates Board of Management
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The ICFAI Foundation for Higher Education
(Deemed University under section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED MARCH 31,2017

SCHEDULE 16 - REPAIRS & MAINTENANCE

(Amount in Rupees)

201617 2015-16 |
a)  Building 3,95,43,310 1,23,37,791
b)  Furniture & Fixtures 12,02,136 40,45,462
¢)  Office Equipment 54,28,290 48,70,466
d)  Computers 32,.28,193 25,76,151
e)  Electricals 89,88,212 53,18,429
TOTAL 5,83,90,141 2,91,48,299
SCHEDULE 17 - FINANCE COSTS
2016-17 201516 |
a) Interest on Term loans 1,56,19,269 3110657
b) Interest on Other loans 15,36,015 1,11,08,097
¢)  Bank charges 7,53,357 | 12,50,097 |
| TOTAL 1,79,08,641 435,30,853
SCHEDULE 18 - DEPRECIATION
2016-17 2015-16
a) Depreciation 4,76,79,145 3.32.16.230
TOTAL 4,76,79,145 | 3,32,16,230
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The ICFAI Foundation fq_l_' High__er Ed_ucation
Additions to Fixed Assets
1-Apr-17 to 31-Mar-18

Particulars Amount (INR) | Total (INR)
Vehicles o . | | 12,57,684
Furniture & Fixtures ) ' - 16,38,33,902
Ofﬁcequuipment - T l
Office Equipment - ' . 3,34,85171
LAB- Equipment ] - 2506175 3,59,91,346
C})mpaite:r/ Pe_?iphérals i ._ ) _ _ )

Computer Equipments 2,37,34,442

Software Account R ) ; - 67,4_6‘400 | 3,04,80,842
Electrical Installations B 1 ' 18,18,172
Capital Work in Progress N T '  (47,27,750)
Buildings - Improvements ) T ' ' ' 8,40,67,883
Total ! 21,27,22,079

. QOJEM( 8(4"’ L)
FINANCE CFFICER U,/M .
THE ICFAI FOUNDATION FOR HIGHER EDUCATION K g
(Deemed-o-be- Universily Under Section 3 of the UGC Adt, 1856) Q UW .
Q




The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

BALANCE SHEET AS AT MARCH 31, 2018

{Amount in Rupecs)

[
o As at As at
Particulars Scheduie March 31,2018 | March 31, 2017

SOURCES OF FUNDS
UNRESTRICTED FUNDS

General Fund 1 2,68,41,25,697|  2,13,22,52.174
Development Fund 2 ] 2.18,98,91,477 1,48,98,91,477
|RESTRICTED FUNDS | | |
Corpus Fund 3 27,09,60,787 27,09,60,787
LOANS / BORROWINGS 4
Secured 27,90,00,000 10,10.00,000 .
CURRENT LIABILITIES AND PROVISIONS| 5 | 74,49,97,860 66,0&83,867?
TOTAL | | 6,16,89,75,821  4,65,49,88,305
'APPLICATION OF FUNDS |
|FIXED ASSETS
| Tangible Assets - Net 6 55,70,66,390|  49.36,96.829
\INVESTMENTS 7 4,49,95,96,481  3,22,3830,755
| CURRENT ASSETS 3 37,54,83,407) 348015132
| LOANS, ADVANCES AND DEPOSITS 9 73,68,29,543 58.94,45,589
i 'TOTAL 6,16,89,75,821|  4,65,49,88,305 ]
‘ éNotcs on Accounts E 19 :g | ;
Vide our report of even date
For Narasimha Rao & Associates for and on behalf of the
Chartered Accountants Board of Management
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The ICFAI Foundation for Higher Education

(Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2018

(Amount in Rupees)

SCHEDULE 6: FIXED ASSETS
GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Additions | Deletions an As at As at As at
A;?r?fut:szgtﬂ d“':f;g:he d“?’e‘g:h“ Marc:SS‘?,t2018 Apri?§1?t2017 PRl ha c;idr:::fgt?r:‘es Maz'[‘]’;‘am' Uemh Ma{g:‘f“

Land:
Freehold 217418230 21,74,18,230 | 217418230 217418230
Euiidings: h ” - 7
On Freehold Land 28,11,31,188 281131188  9.76,04722| 14056559 11,16,61,281| 16,94,69,907| 18,35,26,466
Vehicles 548304 1257684 5006,078|  45.46,581 63337 4700918 11,96,160| 1,813
Furniture & Fixtures 16,66,87,701 63833902 23,052,603 139134,698| 1,19,28,757 15,10,63,455| 7,04,58148| 2,75,53,003
Office Equipment 135274657 35091346 (924660  17,0341,243| 89343575 19344070  (832194)| 107855451) 62485792 45930982,
Computer / Peripherals 181493,881  3,0480,842 1 211974723 170977844 18110343 18.90,85,187| 22886536  1,0516037
Electrical Installations 48815390  18,18,172 50633562 44792842  16,89,103 | apa81945|  4151617| 4022548
Library Books 1 sa206078 1176209 1 T3semazrr| 34296978] 1176200 3,54,73.277 "
Capital Work-In-Progress 4721.750|  (47.27,750) 1 1T " : £7,27.750

TOTAL (0744.94,060| 129830495 (924660) 12033,98,004| 580797240 66368468  (8,32,194)| 648333514 5570,66,390 49,36,96,829
[PREVIOUS YEAR 1014040409 63453680 1074494069 533118095 476,79,145 58.07,07.240| 49.3696829| 47.79.22.314
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The ICFAI Foundation for Higher Education

{Deemed-to-be University under Section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

MARCH 31, 2018
(Amount in Rupees)
2017 - 18 2016 - 17
Particulars | Schedule | Unrestricted . Unrestricted
Funds Funds
INCOME
Academic Receipts 10 2,15,85,16,802 | 1,93,02,76,826 |
Other Incomes 1 32,48,14,001 | 23,46,75218 |
TOTAL (A) 2,48,33,30,803 | 2,16,49,52,044
EXPENDITURE
Staff Payments & Benefits 12 | 51,77,17,726 | 35,80,57,355 |
Academic Expenses 13 21,22,94,462 21,75,50,475
Administrative & General Expenses 14 27,55,38,547 23,35,75,147
Transportation Expenses 15 2,36,88,596 3’ 1,43,83,217 |
Repairs & Maintenance 16 11,01,47,777 6,96,45,912 i
i Finance Costs 17 2,17,01,704 | 1,79.08,641
' Depreciation 18 6,63,68,468 |  4,76,79,145 |
TOTAL (B) | 1,23,14,57,280 | 95,87,99,892
. Balance being excess of Income over 1,25,18,73,523 | 1,20.61,52,152
Expenditurc(A-B) , |
Transfer to Development Fund 2 70,00,00,000 70,00,00,000
lg:::]a(;ice being Surplus Carried to General 55,18,73,523 50,61,52,152
- Notes on Accounts 13 |

Vide our report of even date

For Narasimha Rao & Associates
Chartered Accountants
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

SCHEDULE 16 - REPAIRS & MAINTENANCE

(Amount in Rupees)

2017-18 2016-17
'a) Building 8,40,67,883 3,95,43,310
b) Furniture & Fixtures 20,58,748 12,02,136
lc) Office Equipment 37,84,385 54,28.,290
'd) Computers 12,26,435 32,28,193
') Electricals | 84,10,551 89,88,212 |
) AMC Charges 1,05,99,755 1,12,55,771
| ~ TOTAL 11,01,47,777)  6,96,45912
SCHEDULE 17 - FINANCE COSTS

2017-18 2016-17

a) Interest on Term loans 2.02,14,848 1,56,19,269
'b) Interest on Other loans 11,94,006 15,36.015
'c) Bank charges 2,92,850 753,357

TOTAL 2,17,01,704  1,79,08,641

SCHEDULE 18 - DEPRECIATION

2017-18 2016-17

a) Depreciation 6,63,68,468|  4,76,79,145

. TOTAL , 6,63,68,468 4,76,79,145
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The ICFAI Foundation fo!' Higher Equatiqn
Additions to Fixed Assets
1-Apr-18 to 31-Mar-19

Particulars Amount (INR) | Total (INR)
Buildings - Hyderabad Campus 15,64,244
Vehicles - 87,94,137
Furniture & Fixtures a 30166450
Interiors | 59721406 8.98.87 856
Office Equipment ' 29,12,240
Audio Visual Equipments - f 43,75,519
GYM Equipment - [ 70,363 -

Mess Equipment - : 46,16,261 | -
Overhead Water Tanks-Sintex 136290 42110673
Computers/ Perip!?erals . : | o ' 7
Computer Equipmeﬂts . 3,63,99,439

Computer -Software ' N ' b  86,44,500 4,50,43,939
Electrical Installation & Equipment ' [ 1,68,51,722
Capf@liWork in Progress o 2,07,05,723
Buildings - Improvements 10,03,39,424
Total 29,52,97,718
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The ICFAI Foundation for Higher Education
{Deemed-to-be University under Section 3 of the UGC Act, 1956)

BALANCE SHEET AS AT MARCH 31, 2019

(Amount in Rupees)

As at As at
Particulars Schedule March 31, March 31,
2019 2018
SOURCES OF FUNDS
UNRESTRICTED FUNDS 1 _
General Fund 1 |3,33,55,39,390 | 2.68.41,25.697
Development Fund 2 2,88,98,91,477 | 2,18,98,91.477
RESTRICTED FUNDS
Corpus Fund 3 27,09,60,787 27,09,60,787
LOANS / BORROWINGS 4
Secured 20,30,00,000 27,90,00,000
| CURRENT LIABILITIES AND 5 51,89,92,067 74,49,97,860
| PROVISIONS
TOTAL 7,21,83,83,721 | 6,16,89,75,821
APPLICATION OF FUNDS |
FIXED ASSETS
Tangible Assets - Net 6 67,10,36,270 55,70,66,390
INVESTMENTS 7 5,28,71,94,217 | 4,49.95,96,481
CURRENT ASSETS 8 49,04,18,081 37,54,83,407
LOANS, ADVANCES AND DEPOSITS g 76,97,35,153 73,68,29,543
TOTAL 721,83,83,721 | 6,16,89,75,821
Notes on Accounts 20
Vide our report of even date
For Narasimha Rao & Associates for and on behalf of the
Chartered Accountants Board of Management
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2019

(Amount in Rupees)

SCHEDULE 6: FIXED ASSETS
N GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Cost as at Additions | Deletions As at As at For the dei(c)tlilons As at As at As at
April 01, during the | during March 31, April 01, . March 31, March 31, March 31,
2018 year | the year 2019 2018 year d"';fzfr“‘e 2019 2019 2018
Land:
Freehold 21,74,18,230 21,74,18,230 - - 21,74,18,2301 21,74,18,230
Buildings: - - = -
On Freehold Land 28,11,31,188 15,64,244 28.26,95,432| 11,16,61,281 1,41,34,772 12,57,96,053 | 15,68,99,379 16,94,69,907
Vehicles 59,06,078 87,94,137 1,47,00,215 47,09,918 4,62,709 51,72,627 95,27,588 11,96,160
Furniture & Fixtures 23,05,21,603| 8,98.87,856 32,04,09,459| 15,10,63,455 2.05,91,175 17.16,54,630| 14,87,54,829| 7,94,58, 148
Office Equipment 17,03,41,2431 1,2 1;10,673 18,24,51,916| 10,78,55,451 1,96,63,414 12,75,18,865 5,49,33,051| 6,24,85,792
Computers /Peripherals | 21,19,74,723 4,50,43,939 25,70,18,662| 18,90,88,1 87| 2,27,41,392 21,18,29,579 4,51,89,083 2,28,86,?3?5—
Elggtrical Installations 5,06,33,562| 1,68,51,722 6,74,85,284| 4,64,81,945: 53,94,952 4,98,76,897 1,76,08,387 41,51,617
Library Books 3,54,73,277 9,74,654 3,64,47,931) 3,54,73,277 9,74.654 3,64,47,931 = R
Capital Work-In- -1 2,07,05,723 2,07,05,723 - - -l 2,07,05,723 -
Progress |
X TOTAL 1,20,33,99,904 | 19,59,32,948 -1 1,39,93,32,852 64,63,33,514 | 8,19,63,068 - 72,82,96,582 67,10,36,270 55,70,66,390
PREVIOUS YEAR 1,07,44,94,069| 12,98,30,495 (9,24,660) | 1,20,33,99,904 58,07,97,240| 6,63,68,468 (8,32,194)! 64,63,33,514 55,70,66,390 49,36,96,8;
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The ICFAI Foundation For Higher Education

{Deemed-to-be University under Section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2019

(Amount in Rupees)

2018-19 2017-18
Particulars Schedule Unrestricted Unrestricted
Funds Funds
INCOME
Academic Receipts 10 2,62,82,53,657 2,15,85,16,802
Other Income 11 39,94,73,809 32.48,14,001
TOTAL (A) 3,02,77,27,466 2,48,33,30,803
EXPENDITURE
Stafl Payments & Benefits 12 81,62,39,021 51,77,09,436
Academic Expenses 13 25.59,19,151 21,25,97,074
Administrative & General Expenses 14 31,13,06,149 27.92,66,025
Transportation Expenses 15 4,78,77,917 2,36,88,596
Repairs & Maintenance 16 13,74,66,341 11,01,25,977
Finance Costs 17 2,52,89,739 2,17,01,704
Depreciation 18 8,19,63,068 6,63,68,468
Other Expenditure 5 2,592,387 -
TOTAL (B) 1,67,63,13,773 1,23,14,57,280
f‘*‘;?‘};’i’p"e‘]}'gil’;‘:&?g RO 1,35,14,13,693 1,25,18,73,523
Transfer to Development Fund 2 70,00,00,000 70,00,00,000
Balance being Surplus Carried to 65,14,13,693 55,18,73,523
General Fund
Notes on Accounts 20
Vide our report of even date
For Narasimha Rao & Associates for and on behalf of the
Chartered Accountants Board of Management
FRN 2336S
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The ICFAI Foundation For Higher Education

{Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

(Amount in Rupees)
SCHEDULE 16 - REPAIRS & MAINTENANCE

2018-19 2017-18
a)  Building 10,03,39,424 | 8,43,90,348
b)  Furniture & Fixtures 41,65,301 17,36,283
¢)  Office Equipment 26,71,370 37,84,385
d)  Computers 37,35,828 12,04.655
e)  Electricals 1,18,74,289 84,10,551
f)  AMC Charges 1,46,80,129 | 1,05,99,755
| TOTAL 13,74,66,341 | 11,01,25,977 |
SCHEDULE 17 - FINANCE COSTS
2018-19 2017-18 |
a) Interest on Term loans 2,43,91,440 2,02,14,848
b)  Interest on Other loans 7,26,177 11,94,006
¢) Bank charges 1,72,122 2,92,85(;
TOTAL 2,52,89,739 | 2,17,01,704 |
SCHEDULE 18 - DEPRECIATION
2018-19 2017-18
Depreciation 8,19,63,068 |  6,63,68.468
TOTAL 8,19,63,068 |  6,63,68,468
SCHEDULE 19 - OTHER EXPENDITURE
2018-19 2017-18
TIrrecoverable Balances Written-off 2,52,387 -
2,52,387 -
UE COPY Q-\’ Nty e
g W%ﬁ i3 RECST R 18R
FINANCE OFFICER JNDRTON D&sm‘aﬁ%‘“‘“’“‘“@
THE ICFA FOUNDATION FOR HIGHER EDUCATION OF T e o2
(Deemes - Universit Under Secion 3 he UGC Ac, 1956) Qe




The ICFAI Foundation for Higher Education
- B Additions to Fixed Assets
o 1-Apr-19 to 31-Mar-20
Particulars Amount (INR) Total (INR)
Buildings
Building Improvements 2,73,57,981
Buildings - Hyderabad Campus 73,31,670 | 3.46.89 651
Furniture & Fixtures R 2,64,08,432 o
Interiors - 7,00,821 2.71.09.253
Office Equipment T 42,75,028
GYM Equipment T 1,31,228 |
LAB- Equipment T 7,09,308
Mess Equipment D 16,64,646
Audio Visual Equipments 3,80,68,283 4.48.48 493
Tubewells & Water Supply
Séwérage &_b_r'ainage 93,568,132
Bore Wells [ 75,88,514
Water Filters 569,680 175.16.326
Cbmputérs7Peripherais
Computer Equipments 1 1,06,66,447
Computer -Software | 15,00,213 '
Internet Equipment . 4,95 54,462 .
Laptopé _ - 3,111,420 6,20 32,542
Electrical Installation & Equipment 1,27,28,818
Capital Work in Progress - 18,90,29,824
Building -Improvements 12,58,15,109
Total 51,37,70,016
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

BALANCE SHEET AS AT MARCH 31, 2020

(Amount in Rupees)

As at As at w
SOURCES OF FUNDS Schedule March 31, March 31,
2020 2019
UNRESTRICTED FUNDS
General Fund 1 4,09,48,38,719 | 3,33,55,39,390
Development Fund 2 3,58,98,91,477 | 2,88,98,91,477
RESTRICTED FUNDS
Corpus Fund B 27.09,60,787 | 27,09,60,787
LLOANS / BORROWINGS
Secured 4 14,50,00,000 | 20,30,00,000
CURRENT LIABILITIES AND 5 64,53,39,055 | 51,89,92,067
PROVISIONS
TOTAL 18,74,60,30,038 | 7,21,83,83,721

APPLICATION OF FUNDS
FIXED ASSETS

Tangible Assets - Net 6 92,69,24,811 67.10,36,270
INVESTMENTS i 6,44,63,41,658 | 5,28,71,94,217
CURRENT ASSETS 8 46,63,99,447 49,04,18,081
LOANS, ADVANCES AND DEPOSITS 9 90,63,64,122 76,97,35,153

TOTAL 8,74,60,30,038 | 7,21,83,83,721
Notes on Accounts 20
Vide our report of even date
For Narasimha Rao & Associates for and on behalf of the
Chartered Accountants Board of Management
FRN 23368
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2020

SCHEDULE 6: FIXED ASSETS
(Amount in Rupees)

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS Cost as at Additions As at As at As at As at As at
April 01,2019 during the March 31, April 01, For the year | March 31, March 31, March 31,
year 2020 2019 2020 2020 2019
Land:

Freehold 21,74,18,230 21,74,18,230 - - 21,74,18,230| 21,74,18,230
Buildings:

On Freehold Land 28.26,95,432| 3,46,89,651 31,73,85,083| 12,57,96,053 1,58,69,2541 14,16,65,307 17,57,19,776 | 15,68,99,379
Vehicles 1,47,00,215 - 1,47,00,215 51.72,627 20,10,364 71,82,991 75,17,224 | 95,27,588
Furniture & Fixtures 32,04,09,459| 2,71,09,253 34.75,18,712| 17,16,54,630 4,07,85,630| 21,24,40,260 13,50,78,452| 14,87,54,829
Office Equipment 18,23,15,626| 4,48,48,493| 22,71,64,119 12,75,02,964|  2,52,29.407| 15,27,32,371 7,44,31,748|  5,48,12,662
Tubewells & Water Supply 1,36,290{  1,75,16,326 1,76,52,616 15,901 24.86,491 25,02,392| 1,51,50,224 1,20,389
-Computers / Peripherals 25.70,18,662| 6,20,32,542| 31,90,51,204 21,18,29,579| 3,95,22,199| 25,13,51,778 6,76.99,426| 4,51,89,083
Electrical Installations 6,74,85,284| 1,27,28,818 8,02,14,102| 4,98,76,897 61,63,021 5,60,39,918| 2,41,74,184|  1,76,08,387
Library Books 3,64,47.931 25,12,219 3.89,60,150| 3,64,47,931 25,12,219|  3,89,60,150 = -
Capital Work-In-Progress 2.07,05,723| 18,90,29,824| 20,97,35,547 - = = 20,97,35,547| 2,07,05,723

TOTAL 1,39,93,32,852| 39,04,67,126| 1,78,97,99,978 72.82,96,582| 13,45,78,585, 86,28,75,167 92,69,24,811| 67,10,36,270
PREVIOUS YEAR 1,20,33,99,904| 19,59,32,948| 1,39,93,32,852 64.63.33,514| 8,19,63,068| 72,82,96,582 67,10,36,270| $5,70,66,390
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The ICFAI Foundation for Higher Education

{Deemed-to-be University under Section 3 of the UGC Act, 1936)

INCOME AND EXPENINTURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2020

(Amount in Rupees)

2019-20 2018-19
Particulars Schedule | Unrestricted | Unrestricted
Funds Funds

INCOME
Academic Receipts 10 2,74,77,97,228 | 2,62,31,35,526
Other Incomes 11 47,87,90,535 40,45,91,940

TOTAL (A) 3,22,65,87,763 | 3,02,77,27,466
EXPENDITURE
Staff Payments & Benefits 12 74,49,96,308 81,62,39,021
Academic Expenses 13 32,20,86,662 25.59,19,151
Administrative & General Expenses 14 31,49,53,016 31,13,06,149
Transportation Expenses 15 0,48,11,653 4,78,77,917
Repairs & Maintenance 16 16,65,31,390 13,74,66,341
Finance Costs 17 1,93,30,820 2,52,89.739
Depreciation 18 13,45,78,585 8,19,63,068 |
Other Expenditure 19 - 2,52,387

TOTAL (B) 1,76,72,88,434 | 1,67,63,13,773 |
gzi;“n"(;’i:’ﬂza‘f‘l‘;"“ of Income over 1,45,92,99,329 | 1,35,14,13,693
Transfer to Development Fund ’2: 70,00,00,000 70,00,00,000
gz:‘ac;lcc being Surplus Carried to General 75.92,09329 | 65,14,13,693 |
Notes on Accounts 20

Vide our report of even date
For Narasimha Rao & Associates

Chartered Accountants
FRN 233685
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Partner
ICAI M.No. 11591
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The ICFAI Foundation for Higher Education

(Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

SCHEDULE 16 - REPAIRS & MAINTENANCE

(Amount in Rupees)

2019-20 2018-19
a)  Building 12,58,15,109 | 10,03,39,424
by  Furniture & Fixtures 35,58,299 41,65,301
¢)  Office Equipment 34,21,703 26,71,370
d)  Computers 64,83,760 37.35,828
e) Electricals 1,03,32,870 1,18,74,289
f)  AMC Charges 1,69,19,349 1,46,80,129
TOTAL 16,65,31,390 | 13,74,66,341
SCHEDULE 17 - FINANCE COSTS
2019-20 2018-19
a) Interest on Term loans 1,84,34,147 2,43,91,440
b)  Interest on bank overdraft 7,75,376 7,26.177
c) Bank charges 1,21,297 1,72,122
B TOTAL 19330820 2,52,89,739
SCHEDULE 18 - DEPRECIATION
2019-20 2018-19
Depreciation 13,45,78,585 8,19,63,068
TOTAL 13,45,78,585 8,19,63,068
SCHEDULE 19 - OTHER EXPENDITURE
2019-20 2018-19
[rrecoverable Balances Written-olt — 2,52,387
TOTAL — 2,52,387
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The ICFAI Foundation for Higher Education
Additions to Fixed Assets

1-Apr-20 to 31-Dec-21

2020-21 2021-22 up to Dec 31,2021
Particulars Total (INR)
Amount Total Amount Total

Land . | B B B
Land - Plot No.43 9,01,85,124
Land - Plot No.49 6,64,05,100  15,65,90,224 - 15,65,90,224
Buildings B 18442579 3,37,31,773 | N -
Buildings - Hyderabad Campus 15,05,231 B 23,07,32,160 2
Buildings -Plot No.49 36,30,000  2,3577,810 | 264463933 | 28,380,41,743
Vehicles o - ' . 1422612| 1,13,73,400 | 14,22,612
Cycles o R ' ' 190,969 1,14,64,369 1,14,64,369
Furniture & Fixtures R 1,28,95,748 1,14,88,613 o -
Interiors R 52,23,912 1,81,19,660 14,25,594 1,29,14,207 3,10,33,867
Office Equipment i 11,15,010 14,49,322 -
LAB- Equipment 17,22,832 28,37,842 ) ' 14,49,322 42,87,164
Audio Visual Equipments . 4,59,11,523 o 3,6363,850 | 822,75,373
Tubewells & Water Supply - o 2
Overhead Water Tanks-Sintex ﬁ),1 5,036 ' 13,1 0,754 -
Water Filters : 519,200 15,34,236 23,840 15,34,594 30,68,830
Sewerage & Drainage 4652983 472,000 | -
Under Ground Sludge Tank and M S 12,68131 49,21,114 20,45,032 25,17,032 74,38,146
Com,bdters/ Peripherals_ i - 7 .
Computer Equipments 2,00,88,136 B 52,42,023 -
Internet Equipment ~ 50,78,838 R © 59,03,221 -
Laptops i 1,39,43,202 ) 1,63,32,740 -
uPS - - . 3,91,10,176 12,73,320  2,87,51,304 | 6,78,61,480
Electrical Installation & Equipment 73,69,726 ' | 90,11,206 1,63,80,932
Capital Work in Progress 5,91,63,774 B (21,36,54,708)| (15,44,90,934)
Buildings -Improvements 9,93,81,215 2,00,98,615 | 11,94,79,830

Grand Total 45,99,39,912 17,49,13,724 | 63,48,53,636
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

BALANCE SHEET AS AT MARCH 31, 2021

(Amount in Rupces)

' As at As at
; Particulars Schedule March 31, March 31,
1 2021 2020
SOURCES OF FUNDS
UNRES'I’EUC']"ED FUNDS
General Fund ! 4,51,94,52,421 | 4,09,4838,719
Development Fund 2 4,28,98,91,477 | 3,58,98,91,477
RESTRICTED FUNDS
Corpus Fund 3 27,09,60,787 27,09,60,787
LOANS / BORROWINGS 4
Secured 8,70,00,000 14,50,00,000
e BILTTIES AND 5 54,88,83,759 |  64,53,39,055
TOTAL 9,71,61,88,444 | 8,74,60,30,038
APPLICATION OF FUNDS
FIXED ASSETS
Tangible Assets - Net 6 1,14,65,69,807 92,69,24 811
INVESTMENTS 7 7,25,91,78,373 | 6,44,63,41,658
CURRENT ASSETS 8 47,00,76,280 46,63,99,447
LOANS, ADVANCES AND DEPOSITS 9 84,03,63,984 90,63,64,122
TOTAL 9,71,61,88,444 | 8,74,60,30,038
Notes on Accounts 19
‘Vide our report of even date
For Narasimha Rao & Associates for and on behalf of the
Chartered Accounta =2e, Board of Management
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2021

SCHEDULE 6: FIXED ASSETS
{Amount in Rupees)

GROSS BLOCK DEPRECIATION NET BLOCK
Barfioulars T Adqitions As at As at As at As at As at
April 01, 2020 during the March 31, April 01, | For the year| March 31, March 31, March 31,
year 2021 2020 2021 2021 2020

Land:
Freehold 21,74,18,230| 15,65,90,224 37,40,08,454 - - 37,40,08,454| 21,74,18.230
Buildings:
On Freehold Land 31,73,85,083| 2,35,77.810 34,09,62,893| 14,16,65,307| 1,64,05,617| 15,80,70,924| 18,28,91,969 17,57,19,776 |
Vehicles 1,47,00,215 14,22,612 1,61,22.827 71,82,991 20,37,137 92.20,128 69,02,699 75,17,224
Furniture & Fixtures 34,75,18,712| 1,81,19,660 36,56,38,372| 21,24,40,260| 4,27,51,167| 25,51,91,427 11,04,46,945] 13,50,78,452
Office Equipment 18,47,20,317 28,37,842 18,75,58,159| 14,67,85,173| 1,48,00,255| 16,15,85,428 2,59,72,731| 3,79,35,144
Audio Visual Equipment 4.24,43,802| 4,59,11,523 8,83,55,325 59,47,198| 1,04,39,384 1,63,86,582 7,19,68,743| 3,64,96,604
Tube wells & Water Supply 82,94,484 15,34,236 98,28,720 11,33,927 18,00,516 29,34,443 68,94,277 71,60.557
Sewerage & Drainage 93,58,132 49,21,114 1,42,79,246 13,68.,465 22,02,674 35,71,139 1,07,08,107 79,89,667
Computers / Peripherals 31,90.51,204| 3,91,10,176 35,81,61,380| 25,13,51,778 1 4,31,64,969( 29,45,16,747 6,36,44,633| 6,76,99,426
Electrical Installations 8,02,14,102 73,69,726 8,75,83.828| 5,60.39,918 73,11,982 6,33,51,900 2,42,31,928| 2,41,74,184
Library Books 3,89,60,150 8,92,900 3,98,53,050| 3,89,60,150 8,92,900.00 3,98,53,050 - -
Capital Work-In-Progress 20,97,35,547| 5,91,63,774 26,88,99,321 - - - 26,88,99,321| 20,97,35,547

TOTAL 1,78,97,99,978| 36,14,51,597| 2,15,12,51,575| 86,28,75,167 | 14,18,06,601 1,00,46,81,768| 1,14,65,69,807| 92,69,24,811
Previous Year 1.39,93,32,852| 39,04,67,126| 1,78,97,99,978 72.82.96,582 | 13,45,78,585| 86,28,75,167 92,69,24,811| 67,10,36,270
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2021

(Amount in Rupees)

2020-21 2019-20

} Particulars Schedule | Unrestricted | Unrestricted
| Funds Funds
INCOME

Academic Receipts 10 2,18,62,63,450 | 2,74,77,97,228
Other Income Bl 49,84,99,403 47,87,90,535
- TOTAL (A) 2.68,47,62.853 | 3,22,65,87,763
EXPENDITURE N

Staff Payments & Benefits 12 80,13,05,001 74,49,96,308
Academic Expenscs 13 26,50,81,921 32,20,86,662
Adlﬁinistrative & General Expenses 14 20,29,01,439 31,49,53,016
Transportation Expenses 15 17,27,369 6,48,11,653
Repairs & Maintenance 16 13,48,57,585 16,65,31,390
Finance Costs 17 1,24,69,235 1,93,30,820
Depreciation 18 14,18,06,601 13,45,78,585

TOTAL (B) 1,56,01,49,151 | 1,76,72,88,434

E;‘(]If;“;ifu":;’é‘i’[‘;)css Gt I oy 1,12,46,13,702 | 1,45,92,99,329
| Transfer to Development [Fund 2 70,00,00,000 70,00,00,000
Clance }Pl‘i::g Burphae Epmicd 4o 42,46,13,702 | 75,92,99,329
Notes on Accounts 19

Vide our report of even date

For Narasimha Rao & Associates for and on behalf of the
Chartered Accountants Board of Management
FRN 23368 '/ \\ |
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The ICFAI Foundation for Higher Education
( A Deemed-to-be University under Section 3 of the UGC Act, 1956)

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

(Amount in Rupees)

SCHEDULE 16 - REPAIRS & MAINTENANCE

2020-21 2019-20
a.  Buildings 99381215 | 12,58,15,109
b.  Furniture & Fixtures 7,92,189 35,58,599
| c. Office Equipment 10,61,554 34,21,703
'd. Computers 1,05,71,276 64,83,760
‘e, Electricals 7218317 | 1,03,32,870
'f.  AMC Charges 1,58,33,034 | 1,69,19,349
‘ TOTAL 13,48,57,585 | 16,65,31,390
SCHEDULE 17 - FINANCE COSTS
' 2020-21 2019-20
a.  Interest on Term Loans 1,22,46,343 1,84,34,147
'b. Interest on Bank Overdrafl 1,06,691 7,75,376
. Bank Charges 1,16,201 1,21,297
| TOTAL _ 124,69235 | 1,93,30,820 |
SCHEDULE 18 — DEPRECIATION
| 202021 2019-20
] Depreciation 14,18,06,601 13,45,78,585
| TOTAL 14,18,06,601 |  13,45,78,585
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The ICFAI Foundation for Higher Education
B Additions to Fixed Assets
1-Apr-21 to 31-Dec-21
Particulars Amount

Building -Improvements 3.37,31,778
Buildings - Hyderabad Campus 23,07,32,160
Buildings -Plot No.49 ]
Buildings -Others - - 2,00,98,615
Computer Equipments ‘ 52,42,023
internet Equipment ' ' ' 59,03,221
Laptops f 1,63,32,740
UPS ’ 12,73,320
Electrical Installation & Equipment 190,11,206
Furniture & Fixtures ) ' 1,14,88,613
Interiors 14,25,594
Office Equipment 14,49,322
Cycles 90,969
Vehicles L 1,13,73,400
Audio Visual Equipments 3,63,63,850
Sewerage & Drainage 4,72,000
Under Ground Sludge Tank and M S Shed 20,45,032
Overhead Water Tanks-Sintex 15,10,754
Water Filters 23,840
Capital Work in Progress ’ (21,36,54,708)

Grand Total 3 17,49,13,724
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